Bi-quarterly Journal of Islamic Economics Studies, Research Article,
Vol.14, No.1 (Serial 27), Autumn & Winter 2021-2022

Jurisprudential studies on Islamic Republic
of Iran's oil-Backed cryptocurrency

Ahmad Norouzi* Received: 18/08/2020
Ahmad shabani** Accepted: 06/04/2021
Abstract

Modern technologies developments made different forms of
governance in economics and the traditional systems are known as
inefficient methods. In last decades cryptocurrencies give different
answer to the transaction cost problem in economics. The creators and
developers introduced a new interaction mechanism among economic
entities that eliminates the rule of trusted third-party. This technology
have many applications in economics and the important one is
financing. There is an idea that argued cryptocurrencies are able to
reduce the barriers in international financing in oil and gas upstream
as national strategic sectors. By assuming that Islamic Republic of
Iran's oil-Backed cryptocurrency is the best financial instrument for
oil and gas financing in upstream sectors, the importance of
Jurisprudential studies on this topic is becoming more and more
apparent. As the results, the Funding tokens are backed by barrels of
produced oil have more adoption with the principles of Islam because
of avoiding Riba and Gharar.
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