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Payment Liability of Commercial Papers' Issuer

*AliReza 'AliPanah
**HamidReza Habibi

The Promissory noteis one of the most commonly usedCommercial
documents in Today's economythat make Liability to payment for its issuer.
This Liability has some characteristics that distinguished it from
civilengagement.

Of these characteristics, most notably, the independence of the liability
arising from the issuance of promissory notes of commitment basis
andsubsequently Unpredictable principle of Objections. So the direct effect
of the issuance of promissory notesis the obligation to payment of the sum in
its due date.This obligation to payment has Conditions and civiland
criminalsanctions. Demand of sum by owner in the legal date and payment
of sum in due date, and the amount and type of money that Stipulated in the
note are some important conditions for payment of sum by issuer.

Sanctions of this commitme ntinclude: enforcement for payment, the
possibility of imprisonment as well as compensation in case of refusal of
non-payment

Keywords: The Promissory note, Commercial documents, issuance of
promissory notes, Unpredictable principle of Objections, obligation to
payment
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